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2Q�0DUFK�����������WKH�*RYHUQPHQW�RI�,QGLD�DQQRXQFHG�D����GD\�QDWLRQ�ZLGH�ORFNGRZQ�WR�ILJKW�WKH

&29,'���� SDQGHPLF�� 7KH� QH[W� IHZ� ZHHNV� VDZ� D� PRQXPHQWDO� KXPDQ� WUDJHG\� XQIROG�� )DFWRULHV�

PDUNHWV�� PDOOV�� FRQVWUXFWLRQ� VLWHV�� HYHU\WKLQJ� ZDV� VKXW� GRZQ�� FORVLQJ� DYHQXHV� IRU� OLYHOLKRRGV�� 'DLO\

ZDJH�DQG� LQIRUPDO�ZRUNHUV�ZHUH� OHIW� LQ� WKH� OXUFK��ZLWK�QR� MREV�� QR�PRQH\��GHSOHWLQJ� VDYLQJV�ZKHUH

DYDLODEOH��DQG�XQFHUWDLQWLHV�WKDW�QRERG\�VHHPHG�DFFRXQWDEOH�IRU��7KRXVDQGV�RI�PLJUDQWV�ZHUH�IRUFHG

WR�UHWXUQ�KRPH�RQ�IRRW�DQG�E\�KDVWLO\�DUUDQJHG�WUDQVSRUW�DW�JUHDW�ULVN��7KH\�ZHQW�LQ�WKH�KRSH�WKDW�WKH

YLOODJHV� DQG� WRZQV� WKDW� WKH\� OHIW� LQ� VHDUFK� RI� RSSRUWXQLWLHV� LQ� WKH� ILUVW� SODFH� ZRXOG� FXVKLRQ� WKLV

XQH[SHFWHG� EORZ�� 1HZV� RI� SHRSOH� IDOOLQJ� GHDG� E\� WKH� ZD\VLGH�� VXFFXPELQJ� WR� DFFLGHQWV�� EHLQJ

H[SRVHG� WR� YLROHQFH� PRWLYDWHG� E\� ELJRWHG� DQG� XQLQIRUPHG� RSLQLRQ� SHGGOHG� E\� VHFWDULDQ� VRXUFHV

KLJKOLJKWHG�WKH�GLVSURSRUWLRQDWH�LPSDFW�RI�D�VHHPLQJO\�LQGLVFULPLQDWH�GLVHDVH�

7KH� &HQWUDO� DQG� 6WDWH� *RYHUQPHQWV� PDGH� DWWHPSWV� WR� PLWLJDWH� WKH� XQIROGLQJ� WUDJHG\� WKURXJK

VFKHPHV�UHODWHG�WR�IRRG��OLYHOLKRRG�DQG�FDVK�WUDQVIHUV��LQFOXGLQJ�VSHFLDO�SURJUDPPHV�IRU�IDUPHUV�DQG

ZRUNHUV��:LWK� WKH� ORFNGRZQ�EHLQJ�H[WHQGHG� WKURXJK�VHYHUDO�PRQWKV�� WKHVH�VFKHPHV�SURYHG� WR�RIIHU

VRPH�VXFFRXU��*RRG�VDPDULWDQV��FLYLO�VRFLHW\��WUDGH�XQLRQV��DFWLYLVWV��UHOLJLRXV�LQVWLWXWLRQV�VXSSOHPHQW

WKH� HIIRUWV�� PRELOLVLQJ� EDVLF� QHHGV� VXFK� DV� IRRG� DQG� KHDOWKFDUH�� 2QH� WKLQJ� ZDV� FOHDU� �� VRPH

FRPPXQLWLHV�DQG�JURXSV��H[FOXGHG�E\�FDVWH��WULEH��PLJUDQW�VWDWXV��DQG�GHSHQGHQFH�RQ�LQIRUPDO�DQG

GDLO\�ZDJH�OLYHOLKRRG�ZHUH�PRUH�DIIHFWHG�WKDQ�RWKHUV��)URP�EHLQJ�XQDEOH�WR�DFFHVV�UHOLHI�ZKHQ�WKH\
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QHHGHG�LW�PRVW�WR�KDYLQJ�GHFDGHV�RI�SURJUHVV�VHW�EDFN�E\�D�IHZ�PRQWKV�RI� ORFNGRZQ��WKHVH�JURXSV

VXIIHUHG�WKH�GRXEOH�EORZ�RI�WKH�SDQGHPLF�DQG�V\VWHPLF�LQMXVWLFHV�ZKLFK�SODFHG�WKHP�DW�WKH�PDUJLQV�

7KH�LPSDFW�RI�EORZ�ZDV�IXUWKHU�H[DFHUEDWHG�E\�JHQGHU��DJH�DQG�DELOLW\��&RPPXQLW\�OHG�RUJDQLVDWLRQV

�&/2V��DQG�RWKHU�FLYLO�VRFLHW\�JURXSV��ZKLFK�KDYH�WUDGLWLRQDOO\�VXSSRUWHG�WKHVH�FRPPXQLWLHV�WR�DFFHVV

EDVLF� ULJKWV� DQG� HQWLWOHPHQWV�� ZHUH� OHIW� KLJK� DQG� GU\� ZLWK� WKH� ZLWKGUDZDO� DQG� GLYHUVLRQ� RI� IXQGV

WRZDUGV�&29,'�UHOLHI�

7KURXJK�LWV�TXLFNO\�SXW�WRJHWKHU�UHOLHI�HIIRUWV��3UD[LV�UHDOLVHG�WKH�QHHG�WR�FUHDWH�SODWIRUPV�ZKHUH�WKH

FRPPXQLWLHV�FRXOG�EH�KHDUG�VR�WKDW�EDVLF�KXPDQ�ULJKWV�ZRXOG�QRW�EH�EOXUUHG�E\�UHOLHI�DQG�FKDULW\��,I

WKHUH�ZDV�JRLQJ�WR�EH�D��QHZ�QRUPDO���LW�KDG�WR�EH�D�PRUH�HTXLWDEOH�RQH��,W�KDG�WR�EH�RQH��ZKHUH�WKH

PRVW�PDUJLQDOLVHG� YRLFHV�ZRXOG� FRQWULEXWH� WR� HQVXUH� WKDW� D� SDQGHPLF� GRHV� QRW� GLOXWH� GHFDGHV� RI

SHRSOH�V�VWUXJJOHV��,W�DOVR�KDG�WR�EH�RQH�ZKHUH�VWUXFWXUDO�EDUULHUV�WR�ULJKWV�ZRXOG�EH�FKDOOHQJHG�

7KH�ZHELQDU�VHULHV�DLPHG�WR�KHDU�WKH�JURXQG�OHYHO�UHDOLWLHV�RI�FRPPXQLWLHV��LGHQWLI\�WKH�UHDFK�RI�WKH

VFKHPHV�DQQRXQFHG�E\�WKH�JRYHUQPHQW�DQG�FROOHFWLYHO\�H[SORUH�ZD\V�RI�DGGUHVVLQJ�JDSV��LI�DQ\��7KH

��� ZHELQDUV�� KRVWHG� ZLWK� VXSSRUW� IURP� RUJDQLVDWLRQV� DFURVV� WKH� FRXQWU\�� EURXJKW� SDQHOLVWV� IURP� D

UDQJH�RI�FRPPXQLWLHV�WR�WKH�IRUXP��7KH\�LQFOXGHG�GHQRWLILHG�DQG�QRPDGLF�WULEHV��'DOLWV��0XVOLPV�DQG

DGLYDVLV��ZKLFK�LQFOXGHG�FKLOGUHQ�ZLWK�GLVDELOLW\��KRPHOHVV�SHUVRQV��VH[�ZRUNHUV��JLJ�HFRQRP\�ZRUNHUV�

SODQWDWLRQ� ZRUNHUV�� JUDVVURRWV� DFWLYLVWV�� PHGLDSHUVRQV�� IDUPHUV�� DPRQJ� PDQ\� RWKHUV�� 7KH� ZHELQDUV

ZHUH�DOVR�D�IRUXP�WR�VKDUH�ILQGLQJV�RI�UDSLG�VXUYH\V�WKDW�GRFXPHQWHG�KRZ�WKRVH�RQ�WKH�PDUJLQV�ZHUH�



DEOH� WR�DFFHVV� WKHLU�HQWLWOHPHQWV�DV�ZHOO�DV�H[SORUH�ZD\V�RI� UHYLYLQJ�FRPPXQLW\�EDVHG�V\VWHPV�DQG

JURXQG�OHYHO� DFFRXQWDELOLW\� PHFKDQLVPV�� ,Q� WKLV�� WKH� ZHELQDUV� DOLJQHG� ZLWK� WKH� 8QLWHG� 1DWLRQV

6XVWDLQDEOH�'HYHORSPHQW�*RDOV��SULQFLSOH�RI�
/HDYH�1R�2QH�%HKLQG
�

7KLV� HIIRUW� ZRXOG� QRW� KDYH� EHHQ� SRVVLEOH� ZLWKRXW� WKH� VXSSRUW� RI� HYHU\� SDQHOLVW� LQ� HDFK� RI� WKHVH

ZHELQDUV�� WKH�DXGLHQFH� WKDW�PDGH� WKH�GLVFXVVLRQV� SDUWLFLSDWRU\� DQG� WKH�SDUWQHU� RUJDQLVDWLRQV� WKDW

KDYH�FROODERUDWHG�ZLWK�XV���H[SUHVVLQJ�WKHLU�WUXVW�LQ�WKH�VHULHV�DQG�WKHLU�FRPPLWPHQW�WR�PDNLQJ�YRLFHV

IURP�PDUJLQV�KHDUG��:H�WKDQN�HDFK�RQH�RI�\RX�IRU�EHLQJ�SDUW�RI�WKLV�MRXUQH\�
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DQG� GLVFULPLQDWLRQ� WKDW� WKH\� IDFH� IURP� ZLGHU� VRFLHW\�� GHVSLWH� SHUIRUPLQJ� VHYHUDO� FUXFLDO� IXQFWLRQV

GXULQJ�WKH�ORFNGRZQ��'DOLW�HQWUHSUHQHXUV�VKDUHG�WKHLU�VWDWXV��FKDOOHQJHV�DQG�RSSRUWXQLWLHV�SULRU�WR�WKH

SDQGHPLF�DQG�WKH�LPSDFW�DQG�FRQVHTXHQFHV�GXULQJ�WKH�ORFNGRZQ��2QH�RI�WKH�ZHELQDUV�DOVR�EURXJKW

WR�WKH�IRUH�VRPH�VLJQLILFDQW�SHUVSHFWLYHV�RQ�FDVWH�DQG�WKH�OLQNDJHV�WR�WKH�FRQWURO�RYHU�'DOLW�ZRPHQ�V

ERGLHV�DQG�OLYHV���

3DQHOLVWV�IURP�WULEDO�FRPPXQLWLHV��LQFOXGLQJ�VRPH�HQWUHSUHQHXUV�IURP�WULEDO�DUHDV�VKDUHG�GHWDLOV�DERXW

WKHLU�ORFNGRZQ�UHODWHG�FKDOOHQJHV�HVSHLFDOO\�LQ�DFFHVVLQJ�ULJKWV�DQG�HQWLWOHPHQWV��

:H�DOVR�KHDUG�IURP�0XVOLP�SDQHOLVWV�DQG�WKHLU�H[SHULHQFHV�RI�WKH�ORFNGRZQ��7KH�LQLWLDO�PHGLD�IUHQ]\

GHSLFWLQJ� WKH� 7DEOLJKL� -DPDDW� HYHQW� DV� D� VXSHU�VSUHDGHU� KDG� IDU�UHDFKLQJ� FRQVHTXHQFHV� RQ� WKH

DFFHVV�WR�ULJKWV�DQG�HQWLWOHPHQWV�E\�WKH�0XVOLPV�DFURVV�WKH�FRXQWU\��


























































































































